T

MICTON PLASTICS UMITED

Coar e

S SCH.

SOURCES OF FUNDS
1 Shargholder=' Funds ;-

.- (a). Capital. . -, - . 1
(b} Reserves and Surplus

2 loan Funds:

e fAD Secured Loans . . B

(b} Unsecurad Loans - R

) TOTAL :-
APPLICATION OF FLINGS

| T. Exed Assats ; 5

(8} GrossBlock | . . o
{k) Lass=: Depreciation
&) NetBlock

- = {d) Capital Wbrk—TmP:_ng_pqgs' L

2. .Inuegt_rmn;g{ht%“_: Coe g6

3 rrent ts, Loan
“{a) Inventories ' 4 -7
{b¥* Sundry Deblors B

.. {8} Cashand Bank Balances g
{d} Loans and Advances. . 16

o Adva

{2} Deposits _ _ A

s Curme

(6 Provisions i

Nat.Cument Assats - -

4  Profit and Loss Account

TOTAL ;-

ALANCE SHEET AS

(a) Liabilties A -

L h T 229,548,851 -

AS AT 31ST MARCH,2010
" " 'Ripass’ " Rupees

124,955,500 -
283,633,908 -
. 408,619,408

2,620,329,984
346,850,980 © -
2,967,180,864
3,375,900,272

.. 489,308,604
- 417,266,002
72,042,602
72,042,602
40,697,000

51,701,378
145,841,513
11,633,873
207,347,082
302,873,405
725,487,256

IR+ =3 | { SN

1,227,575

" 508,938,605
.U 3,759/122,068

| 8,375,800,272

31st MARCH, 2010

AZ AT 15T MARCH, 2009
Rupees Rupees

124,285,500
283,633,908
408,619,403

. 2.475.986,315

291,755,421
2 V67,751,736
JATEEF] 144

485,536,798
410,121,260
75,415 538
3,190,699
78,608,237
4,697,000

37,443,515
224,803 931
11,352,744
233,325,912
202,678,561
808,685,713

210,587 357
2,330,603

212,917,970
' 6, FIT 743

2 460,280,144

3,176,371,144

a

Acgolnting Policias. and Motes to
Balaree Sheet and Profit and Loss: Account

The Schaduies { T be 22 ) form an
Integral part of the Ealance Sheat

and ProfM-aid Loss AGGOURE - -« « < v - e n oo

As par our sttached report of even date
For MEMTA CHOKSHi & SHAH -
Chartered Accountants. :

PARTNER:
M.M. Mo. 5445

25th AugusE 2010, Mumnbai

"SHRI'B. . VAGHANI - Chalnman

ZHRI C. I. VAGHANI - Director
SHRI M. B. VAGHAN!} - Director

25th August, 2079, Mumbai
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{Fane ‘u‘arua Rs. 10/}

~)
PFEDFIT AND LO8S: 'ACCOUNT FOR THE YEAR ENDED 31 st MARCI;[, 2010 '
e ARR LAes ACCOl
3 SCH. - For tha Year andad Far tha year endad
NQ. 315T MARGCH, 2010 MST MARCH,2009
Rupees Rupees Rupees ' Rupees.
mmgg R S -
Sares & Other Income . .. . o 14 390,664,284 474,111,841
Inqeasef{uea'ease} in =focks of Flnished . . _ e
Goods and Sem' Finished Goods - 15 1,281,250 -(9478,068).
o 391,945 534 464,633,773
nur
Materigls Consumed . . 4 288,362,414 . 307,084,010
Mariufacturing Expenses, - - 17 104,153,675 157,914,144
Fayments io and Provision for employess. . 18, 22,133,306 25,008,248 _ :
Ciiiice and Administrative Expenses o 19 33,546,000 13378008 . . ._ .
Saliing anq.Drs_ﬂ-jb!.ltlnn Expenses .20 8,304,103 6,610,248 o
T RS oo : 426,405,675 ' 510,084,674
s.'_s Befars Interest & Deprec[ahuﬂ {34,554,144) _ (45,450,901)
epreciation . o 7,144,742 . . 8,046,385 ' '
ancial Expanses i 257,132,015 318,708,247
i‘éii.'riﬁidn Far Custom Duty Writtan Ea::k R ST e - (0,512,925) . :
{264,277,757) (314,239 877).
:Lnss Before Tax and Exfraordmary If.em (298,331,501} (358,690,578}
Brovision far Taxation of Earlrer Years Writter Back - 8,640,794
*Pravision For ange Baneflt Tax _- 0s.317
; LossAfter Tax . S (238,831,901} {351,355,101)
‘Balance brought forward from previous year {2,460,290,162) (2,108,935,063)
"éalanee Garried ko Balance Sheet . (2,759,122,068) (2,450,950, 164)
Eamlng per Share in Rs.) {Easm & D1uied]| {23.%1) (22.11)

’ Earance Shaat and Profit and Loss Aconunt

par our altached report of even date.
-0E MEHTA CHOKSHI & SHAH . .
Cha:terad Ac:ﬂuntants _ i

Accotinting Policies and Notes 1 22

SHREB: I, VAGHANI - Chairman

EHRIC. |. VASHANI - Diregtor

. SHRIM. B. VAGHANI - Dirsctor

25th. August, 2010, Mumbai
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- SCHEDEILES FGRMING PART OF BALANCE SHEET i
: AS AT 3157 MARCH,2010 AS AT 318T MARCH,2003 :
S RN " Rupees - Rupacs Rupeas Rupeas

SCAEDULE :1. S '

SHARE CAPITAL : ' . i

Authorised ; !

2,51,00,000 Equity Share of Rs. 10!-each . 250,000,000 250,004,000

|§5uﬂ, §ggsnﬂbed and Gallad op -~

12,497 100 {Previous year 12,487,100)

Equity Sharas af Rs. 10/~ each fully Paud u|:| 124,974,000 124,971,000

Md Forfelted Shares _ 14,500 14 500

i : TOTAL :- 124,585,500 124,986,500

SCHEDULEZ:

RESERVE AND SURPLUS : _

.. Shara Premium Accgurt 266,044,545 266,144 545
Less: Premium on F-:irf_e!ted Sheras 130,500 130,500
- . 265,814,045 - 265,214,045
. General Reserve 6,940,863 6,240, B&3
IGBI OTF Grant for ODS Phass out 10,779,000 10,779,000
TOTAL :- 283,633,808 - 283,833,908

SCHEDOLE3: ' S ' F

SECURED LOANS : : : ’ o ’ '

Corporate Loans Fram Financial instrtuﬂnn 192,253,798 TGE,226.879

. {Due wlﬂ'lm ane year Rs 792 253, ?'QBI-} .
. Amepianues ’ T 484,840 539 404 734,539

Fram Banks for Working Capital 1,312,797,547 1,261,062,857

' Ef_g_ﬁj_ﬂ;\_nlgs'fnr Worklng Capital Termt Loan 30,432,000 43,282,000
TOTAL :- | 2,620,329,884 2,475,986,315

Nutes;,. . L

1. 'Cumnrats Luansfmm [DBIL & IFCl ranking parl-passu, ara securad by a first charge by way of h:.rpnthecatlun of all the fixed assats
of the Company , and personal qurantes of some of the Direciors of the Company.

2. Cash Credits and Guardraﬂs availad from Banks are secoured by hypothecation of stocks of raw materiad, semi-finfshed goods,
finished goods, bock debts and personal guarantee of some of the Directors and also the second chame c:'u'erthe Fixed assats ofthe
Company. R

) 3 - Gash Creditand Qverdraft famlrty svailgr frum Standard Charterad Bank, a mamber of the consorfium of bankers, was restructured
B inthaysar 2002 by mnuertlng the litnlts into Overdraft, Working Capital Term Loan and  Funded  Interest Term Eoan.  Thesze
" restructuned Timits are’ secured by hypothecatlon of stocks of raw materials, semi-finished goeds, finished goods, book debis, the
Sﬂﬁﬂﬂd GHHI‘QG overthe Fiisid Assets of thie Comripany and pledgs of the shareholding of the prurnotem
- - ' <
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- EJ MILTON: PLASTICS L!MITED

55,615,253

- Exeeeding six months = i -"- -

: ._.TUTnL Fa e

ECHEDULE B : . .
SLNDI TGRS I :
{Unsecured, Considered Gnnd]l"

Others

Less: mesmn for Duuhtful {:Iebls --.Ei-.-.::-_.:.EE...-- T
TCI'TAL -

A3 AT M5T MAﬁéH,zﬂﬁE

ECHEDULES FO ING FART OF: BALANCE EHEET
) A.S AT 31 ST MARCH 2I}10
-Rupees - Rupass
" SCHEDULE4: @ .
UNSECURED LOANS ; . ) :
2,030,000 - 17% Unsecured Redesornable Non Canvertible .
Debentures of Rs. 1004- each fully paud—uP 20,000,000
{The Faderal Eank Lid } "
Int. Accrued & dug'an abwe 147,211,687
From Direcloers o : ATT
From Qthers - _ 179,508,116
oo s oL 346,850,980
INVESTMENTS {Nan Trade) :
{a) - 5,000 Shares of Rising Star Plastics F. Ltd. 500,000
of Rs. 100/~ sach.{Unquoted}
{5} 2,000 Shares of Rs.25/- each of 50,000
Janseva Sahakarl Bank Lid. {Unquaoted)
& 1 12% Non-Convértibis Cumulative L
_ Preference Share'of Rs.100 Lakhs of 10,000,000
Indw.rlnd Energy Ltd {Unquuted} '
() 4,900 Ehares of Rs. 10.|’ BECI‘I: uf Dena Bank @, Rs.30- 147,000
each. (Quated) (Market Value Rs.384,408%)
{&) 1,500,000 Equity Shares of Rs. 10/ each of Miltan 30,000,000
Glabal Ltd (& Rs. 20feach (ungquoted)
T £ .
1 _ TOTAL ;- 40,697,000
" SCHEDULET:
INVENTORJES :
(43 taken, valued anr.i certifled hy the Management) ]
Packing Malerlals 2476425
Stockin-Trade: |
Raw Materials - 42 317,734
Finlshed Goods: : . 7,603,961
_Semi Finished Goods © 5,613,558

Rupess Rupees

20,000,000

118,933,287

1177

152,780,957

. 500,000

50,000

10,000,000

147,000

30,000, 000

T 40,697,000

1,851,083
23576,153
0,587,628
_5.418,640

S7.791878

44,492 298
115,479,215

159,971,513

- 14,130,000
145,847,513

35,592,422
37443515

92,552 153

__146,471,628
238,023 951
14,130,000

224,803,981

|\
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‘Schaduled Barks ; -
Cumant Acoounts

rx'éd Deposit Accounts

revious Yoar Rs.5,504/1)

‘ Advancas recovarabie n cazh or
i ¥ind ar for value ko be racelved

M-.ranca Payment of Ifcome-tax

SCHEDULE 11
DEFQE‘!_ 15 =
With Local Bodies
With Others

SCHEPULE 12 ;
JABILTIES ;-
Sundry Creditors

Other Liak||fles
Advance against Ordars

Impr:-rt Dui}r Payabla

i jél_f.iﬂ[ng Interest accrued Rs 2,852 1)

Advance racuverFES towards liabitifiss

“TOTAL ;-

SCHEDULE 13 ;
FROVISIONS :

—)
*SCHEDULES FDEM[HG F‘AEI OF. EgchE SHEE o _
ASAT31STMARCH.2010 ~ ASAT31ST MARCH, 2009
 'Rupees Rupres Rupess Rupaes
182,528 65,312 _
8,736,273 5,606,748 1]
2,714,777 2,681,683
41,451,050 11,287 432
TOTAL :- 11,633,878 11,352,744 .
576,500 626,564
205,526,840 . 231,280,894 .
o 1,243,742 1,409,454
TOTAL - 207,347,082 233,325,912
2,775,293 2581480 [f
S 300,088,112 300,098,112
TOTAL - .- 302,873,405 - 802,679,567 -
55,475,833 40,433,186
160,860,705 166,624,278 -
2,503,033 1,998,398 .
= 1,033,628 1,033,628
- : 50,000
o e e AT BT e - 447,877
220,321,076 210,587 367
e r— _——

Fiadged with Banks against guaranteas N




SCHEEILILE 14

" SCHEDULES FORM

SALES & OTHER INCOME :

Sales

Othar Incoma =

Labour Charges. Recehved

Dw:dend Received
Mscellanunus tnmme

S.CHEDI:.IL,E 115

TDTAL -

" For the Year ended
31ST MARGH,2010

Rupees

INCREASEANECREASE) IN STOCKS GF FIHISHED"' h
GOO0DS. AND SEMI-FINISHED GOODS '

Clazing Stock ;

" Fimished Goods
: . SefrikFinlshed Goods

Less ; Onening Stocic: |

I} Fhistied Godds
~: - Bami-finished Goods

MATERIALS CONSUMED :

Raw Matﬂnal Consumed-

SCHEDULE 17 ;
MANIIE, EXPENSES :
Stores and Taoks Consumad

7,683,961

5,613,558 .

——

6,507,629
5,418,640

TOTAL -

Lébdui & Mc_:urdlng_charges

Pevwar & Fual
Rates & Taxes

Central Excise Bty .

Rupees

390,023,560

34860

For the Year ended
ST MARI:H zuua

. .Rupees .

G0S.864

" 390,664,284

13,297,519

6,597,629
5418640 -

6573201, - . -
: e 4921,136. .
12018269

wLZBLEﬁD

209,675,314,

12,243,116

. 36,443,984

258,262,414

128,907
40,798,680
4 548551,

Produét Ciésign and Be\relnpm-ent Expenseg T

RN to Factory _Building-.'-.
RM to Machinery: 5.7+
i R io Dles and: Muulds._______________

RIM to Others
Seeilrity Charges.

. S 124,201
1,760
392,080
712,951

" BE4,57E
890,224
1,194,304
104,153,675

Hu p{:es

470,906,272

. 841,658
37,200
2,226,311

<o AT B4

12,018,269

29,484 337

~(9,478,088)

250,388 757

3,894,048
48,803,224

.. 307 084,030

- H98,061

45,064 269

8,210,308
408,218

.97.532 441
13,723

882,784

< 1383837

1,084,330 -
- 588,982

_B47.,091

"7 157,914,044

T T e ———

LS
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L TOTAL =

. BCHEDULE 20: - : .
SELLING STRIBUTIO PENSES:

Fraight and Transpart Charges

[ Cemmisstan and Discount

_.. Advertisement and Sales Prometion Expenses
: TOTAL :-

: SCHEDULE 21 ;

FIN&EEFAL EXFENSEE H

tnterest On Flxad Loans

Interzst On Working Capitz| Borrowings
;. intorest Paid to Others .

. - Bank Charges

Less ; Interest inr.:uma {TDS of Rs. 16532.!’-}
AT TOTAL o .

. 33,546,000

6,714,248 -
4,523,240
66,615 --

2,304,103

|

. 72,092,986

18%,146,571
19,245
" 66,027

257,324,829
191,814

257133015

scHEDUL,Es FDRMIHG PART GE F'RDFIT AND LGES ACGQUM
' For the Year nndad ' For the Year ended.
ST MARCH,2010 315T MARCH, 2009
Rupees Rupaes Rupeas Rupees
SCHEDULE 18: ' '
“PAYMENTS TO AND PROVISIO an EMPLD _ g
lries, Wages and Bonus 21,374,089 : 22 661,709
fntribution to Providant Funds 312,134 1421675
{aif Welfare Expenses - . 446,263 1,014,964
: TOTAL :- 22,133,396 25098348
TRATIVE EXPENSES - _ o
: : 319,482 - 401,277
istage, Telegram and Talephnnﬁs 1 859,962 1,308,640
Printing and Stationety - 330,431 - 532,070
Elechr:n‘y' 643,631 107,957
‘Vehicle Expenses 1,200,130 2,073,755
Travalling and Conveyance 532,465 923,342
Consultancy, meassinnal Lagal and Other Charges 2,586,023 3,807 623
Office Expetse 2,031 660,331
Rent _ 2,076,390 2,031,867
Directors' Masting Fees 10,000 000
Danations . 16,801 27,055
Loss on Scrap of CWIP - }. 3,781,249. " -
Sundry Balances Wioft' U 41,709 37,978
Miscellaneous Expenses. “, /126,325 957,078
Bad Dehts : ' 2{1,3&3 721 ' -

13,378,003

—Te—

5631694
708,859
179,656

5,610,248

91,966,133
258,307,198

' 316, 708247

18TH ANNUAL REPORT 2009 i0
)

T T e — i L




