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Date: 30th June, 2020 

 

To, 

Market Operations Departments, 

BSE Ltd. 

P.J.Towers, Dalal Street, 

Fort, Mumbai 400 001   

 

Scrip Code : 526143 

 

Re: Audited Financial Results of the Company for the year ended 31st March, 2020 

Pursuant to the Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements), Regulations, 2015, we enclose herewith the 

following:- 

1. Declaration of the Company. 

2. Audited Financial Results of the Company for the year ended on 31st March, 2020 

3. Signed Audited Reports from Chartered Accountants. 

Thanking you, 

Yours faithfully, 

For MPL Plastics Limited 

 

 

Vishakha Jain 

Company Secretary and Compliance Officer 

ECSIN :EA054275A000002982 

Encl. as above. 

VISHAKHA JAIN
Digitally signed by VISHAKHA 

JAIN 
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Date: 30
th

 June, 2020 

 

DECLARATION 

 

We based on the audit report submitted by Auditors of the Company           

M/s Bastawala and Associates, Chartered Accountants, Mumbai on 

Audited Financial Results of the Company for the year ended 31
st

 March, 

2020 certify that Audit Report is with unmodified observations. 

 

Place:Mumbai     For MPL Plastics Limited 

Date: 30
th

 June, 2020 

   

              Vishakha Jain 

               Company Secretary and Compliance Officer 

ECSIN :EA054275A000002982 
 

 

 

 

- 

 

VISHAKH

A JAIN

Digitally signed by 

VISHAKHA JAIN 

Date: 2020.06.30 

17:10:02 +05'30'
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(Rs.in Lakhs)

Particulars

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income 

a) Revenue from Operations 11                 75                     155                406                606                    

b) Other  Income 6                   39                     3                    46                  4                        

Total Income 17                 114                   158                452                610                    

2 Expenditure

a) Cost of Materials Consumed and Labour Moulding  Charges 14                 37                     64                  256                282                    

b) Purchase of Stock- in- Trade -                -                    -                 -                 35                      

c) (Increase) /Decrease in Inventories of Finished Goods and 5                   5                       2                    13                  90                      

     Work-in-progress

d) Excise duty 1                   -                    -                 1                    -                     

e) Employee Benefits Expenses 51                 57                     53                  207                189                    

f) Finance costs -                -                    -                 -                 -                     

g) Depreciation and amortisation expenses 5                   5                       6                    21                  24                      

h) Other Expenditure 25                 58                     177                186                305                    

Total Expenditure 101               162                   302                684                925                    

3 Profit / (Loss)  from operations before  exceptional  

Items (1-2) (84)                (48)                    (144)               (232)               (315)                   

4 Exceptional items -                -                    -                 -                 -                     

5 Profit / (Loss) from Ordinary Activities before Tax (3+4) (84)                (48)                    (144)               (232)               (315)                   

6 Provision for Taxation -                -                    -                 -                 -                     

7 Net Profit / (Loss) for the period  (5-6) (84)                (48)                    (144)               (232)               (315)                   

8 Other Comprehensive Income (Net of Tax)

Items that will not be reclassified  to profit or loss

(a) Actuarial (loss) / Gain on Employee Defined Benefit Plans recognised in Other 

Comprehensive Income
(9)                  -                    (1)                   (9)                   -                     

(b) Restatement of fair value of Investment -                -                    -                 (1)                       

(c) Income tax on above -                -                    -                 -                 -                     

Total Other Comprehensive Income (Net of Tax) (9)                  -                    (1)                   (9)                   (1)                       

9 Total  Comprehensive Income (7+8) (93)                (48)                    (145)               (241)               (316)                   

10 Paid-up Equity Share Capital (Face value of Rs.10/- each) 1,250            1,250                1,250             1,250             1,250                 

11 Reserves excluding revaluation reserve

as per Balance Sheet for the year -                -                    -                 (19,154)          (18,913)              

12 Basic and diluted  EPS (0.67)             (0.38)                 (1.15)              (1.86)              (2.52)                  

Year  Ended Year  Ended

                               Particulars 31.03.2020 31.03.2019

(Audited) (Audited)

A ASSETS

1 Non-Current Assets

(a) Property, Plant and Equipment 218.05           251.49                

(b) Financial Assets

     (i) Investments 89.84             87.51                 

(c ) Other Non Current  Assets 41.42             29.16                 

Total Non-Current Assets (A) 349.31           368.16

2 Current Assets

(a) Inventories 2.46               24.24                 

( CIN : L25209MH1992PLC066635 )

Regd.Office : 2 , Ashish Warehouse Corporation, Punjab Foundry Industrial Estate, Near Classic Studio, Mira Bhayander 
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Audited Financial Results for the Quarter and Year Ended 31st March,2020

Quarter Ended  Year Ended

STATEMENT OF ASSETS AND LIABILITIES

(b) Financial Assets

    (i) Trade Receivables 0.37               311.12                

    (ii) Cash and Cash Equivalents 38.05             10.95                 

    (iii) Bank Balances other than (ii) above 38.85             26.20                 

    (iv) Other Financial Assets -                 -                     

(c) Other Current Assets 308.13           340.21                

Total Current Assets (B) 387.86           712.72

TOTAL   ASSETS (A)+(B) 737.17           1,080.88

B EQUITY AND LIABILITIES

1 Equity

(a) Share Capital 1,249.85         1,249.85             

(b) Other Equity (19,153.80)      (18,913.07)          

Total Equity (A) (17,903.95)      (17,663.22)

2 Non-Current Liabilities

(a) Financial Liabilities

    (i) Long-Term Borrowings 10,362.69       10,362.69           

(b) Long-Term Provisions 207.55           209.55                

(c) Deferred Tax Liabilities (net) -                 -                     

Total Non-Current Liabilities (B) 10,570.24       10,572.24

3 Current Liabilities

(a) Financial Liabilities

   (i) Short-Term Borrowings 7,884.56         7,884.56             

   (ii) Trade Payables 177.98           279.28                

(b) Short-Term Provisions 8.34               8.02                   

(c) Current Tax Liabilities -                 -                     

Total Current Liabilities (C ) 8,070.88         8,171.86

TOTAL  EQUITY AND LIABILITIES (A)+(B)+(C ) 737.17           1,080.88

Notes:

1

2

3

4

5

6

7

8

                   By order of the Board

               For MPL Plastics Limited

Place : Thane

   B.I.Vaghani

Date : 30th June, 2020       Director

The figures for the quarter ended 31st March, 2020 and the corresponding quarter ended in the previous year, are the balancing figures in respect of the 

full financial year and the published year to date figures until the end of the third quarter of the relevant financial year.  Also, the figures until the end of the 

third quarter had only been reviewed and not subjected to audit.

The Company is yet to service its obligations towards its Strategic Investor.

The Company operates in a single business segment hence  segment wise reporting including that in respect of operating Business Segments is not 

applicable.

 Previous period figures have been regrouped/reclassified to conform to the current period’s classification.

The audited Financial Results for the quarter and year ended 31st March , 2020, were reviewed by the Audit Committee and have been taken on record 

and approved by the Board of Directors at its meeting held on 30
th
 June, 2020. The Statutory Auditor has expressed an unmodified opinion.

These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under Section 133 

of the Companies Act, 2013 and other recognized practices and policies to the extent applicable.

The Company has adopted Ind AS 116 "Leases" effective 1 April 2019, as notified by the Ministry of Corporate Affairs(MCA) in the Companies (Indian 

Accounting Standard) Amendment Rules, 2019, using modified retrospective method. The adoption of the standard did not have any material impact on 

the results of the Company.

The Company has been operating for its customers on job work basis to overcome the shortage of working capital resources. The turnover of the Company 

has since reduced, however, the operating margin was expected to stabilise.  Due to the pandemic COVID19 induced lockdown, manufacturing operations 

had come to a total halt at its Silvassa plant. The situation is aggravated currently on account of non-availability of workers, majority of who were migrants 

and have left the town.                                                                                                                                                                                 Under such 

scenario, the Company has currently closed down its operations. Impact on future operations would to a large extent depend on how the pandemic 

develops and the resultant impact on businesses. However, management is constantly reviewing the situation and evaluating other avenues for operations. 

The Company will continue to monitor any material changes to future economic conditions.
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